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Press Release

*FOR IMMEDIATE RELEASE
Ducab reports strong sales growth in first half 2011
Dubai, August 10th, 2011 - Ducab, the leading manufacturer of high-quality power cables in the Middle East, today announced record sales of AED 2.4 billion for the first 6 months of 2011 – a 50% increase on last year, and volume growth of 13.5%.  Cables sales led the way with AED 1.4 billion and copper products, Ducab’s newest product line, accounted for the balance. The sales growth was driven by strong sales in all GCC markets with the UAE, and especially Abu Dhabi, providing significant growth. 
“We are pleased with the results although market conditions remain very competitive and pricing still has a long way to go before margins are restored to reasonable levels. We are optimistic that these volumes are yet another positive sign that the UAE and regional economies are recovering”, said Andrew Shaw, Managing Director, Ducab. 

Despite continued high copper prices affecting working capital, Ducab’s cash flow remained positive in the period with the company repaying AED 302 million of loans, compared to AED 73 million in the previous year. 
Looking forward to the second half of the year, Ducab is working to complete the final commissioning of the AED 500m joint venture with DEWA and ADWEA. The new plant extends Ducab’s product range into the Extra High Voltage cable segment - manufacturing cable systems up to 400kv.  First sales are expected in the second half of the year.
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About Ducab

Ducab is jointly owned by the Governments of Dubai and Abu Dhabi (50% each) and has one of the most modern manufacturing units in the region. It occupies an area of 683,000 square meters of land in Jebel Ali, Dubai and nearly 330,000 square meters in Mussafah, Abu Dhabi spread over 2 factories. Today, Ducab produces over 110,000 copper tonnes equivalent of low voltage, medium and high voltage cables, emerging as the leader and the first choice of prestigious customers in the Middle East. Ducab's product range covers High Voltage cables up to 400kV, Ducab Powerplus Medium Voltage cables up to 33kV, Low Voltage power cables, control & auxiliary, wiring and lead-sheathed cables, Ducab-Smokemaster- Low Smoke and Fume cables, and Ducab-FR (Fire Resistance Cables), cable components and cable accessories, as well as copper rod that Ducab manufacture in their own copper rod plant.

Ducab is an ISO 9001:2000 certified company for both its factories. The Abu Dhabi factory was also awarded an ISO 14001 Environmental Management System certificate and an OHSAS 18001 Occupational Health and Safety certificate by BASEC (British Approval Services for Cables). The cables comply with and are approved to the full British Standard of the Loss Prevention Certificate Board (LPCB) and Lloyd's Register, UK. These certifications are the latest in a string of recognitions achieved by the company including a two time winner of Gulf Excellence Award, two time winner of Dubai Quality Award, Gold category 2004 & 1998.

In 2009 Ducab was honoured with the Mohammed Bin Rashid Business Excellence Award for their achievements in the manufacturing sector; this award ceremony was in the presence of H.H Sheikh Mohammed bin Rashid Al Maktoum Vice President, Prime Minister and Ruler of Dubai. Ducab has also won other awards such as the Investment Corporation of Dubai (ICD) Chairman’s Award for Outstanding Economic Value Creation in the Industrial Sector.

For more information, please visit: www.ducab.com
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